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As	
  economists,	
  we	
  understand	
  that	
  universal,	
  publicly	
  financed	
  health	
  care	
  is	
  not	
  only	
  
economically	
  feasible	
  but	
  highly	
  preferable	
  to	
  a	
  fragmented	
  market-­‐based	
  insurance	
  
system.	
  Health	
  care	
  is	
  not	
  a	
  service	
  that	
  follows	
  standard	
  market	
  rules;	
  it	
  should	
  be	
  
provided	
  as	
  a	
  public	
  good.	
  Evidence	
  from	
  around	
  the	
  world	
  demonstrates	
  that	
  publicly	
  
financed	
  health	
  care	
  systems	
  result	
  in	
  improved	
  health	
  outcomes,	
  lower	
  costs	
  and	
  greater	
  
equity.	
  
	
  
Public	
  financing	
  is	
  not	
  a	
  matter	
  of	
  raising	
  new	
  money,	
  but	
  of	
  distributing	
  existing	
  payments	
  
more	
  equitably	
  and	
  efficiently.	
  	
  Especially	
  when	
  combined	
  with	
  provider	
  payment	
  reforms,	
  
public	
  financing	
  can	
  lower	
  administrative	
  costs,	
  share	
  health	
  care	
  costs	
  much	
  more	
  
equitably,	
  and	
  ensure	
  access	
  to	
  comprehensive	
  care	
  for	
  all.	
  
	
  
We	
  support	
  publicly	
  and	
  equitably	
  financed	
  health	
  care	
  at	
  federal	
  and	
  state	
  level,	
  and	
  we	
  
encourage	
  the	
  government	
  of	
  the	
  state	
  of	
  Vermont	
  to	
  move	
  forward	
  with	
  implementing	
  a	
  
public	
  financing	
  plan	
  for	
  the	
  universal	
  health	
  care	
  system	
  envisioned	
  by	
  state	
  law.	
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25.	
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  and	
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  Eisnitz	
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  Farley	
  
	
   Professor,	
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  and	
  

Applied	
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   University	
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   University	
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   Professor	
  of	
  Economics	
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  of	
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  and	
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  of	
  
Department	
  of	
  Economics	
  

	
   University	
  of	
  Massachusetts	
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33.	
   James	
  Galbraith	
  
	
   Lloyd	
  M.	
  Bentsen	
  Jr.	
  Chair	
  in	
  

Government/Business	
  Relations	
  and	
  Professor	
  
of	
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   University	
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  Texas	
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  Austin	
  
34.	
   Barbara	
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   Author,	
  "Down	
  the	
  Up	
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35.	
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  Gezici	
  
	
   Associate	
  Professor	
  of	
  Economics	
  
	
   Keene	
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36.	
   Helen	
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   Professor	
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  of	
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37.	
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   Professor	
  of	
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  and	
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  Smith	
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38.	
   Robin	
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   Professor	
  Emeritus	
  
	
   American	
  University	
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   Darrick	
  Hamilton	
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  Professor	
  of	
  Economics	
  and	
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Policy	
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40.	
   F.	
  Gregory	
  Hayden	
  
	
   Professor	
  of	
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   University	
  of	
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41.	
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  F.	
  Henry	
  
	
   Professor	
  of	
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   University	
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  Professor	
  of	
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   Eric	
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   University	
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  Research	
  Scientist,	
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  for	
  Health	
  and	
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  School	
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   Senior	
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  in	
  Economics	
  
	
   University	
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46.	
   Jerome	
  Joffe	
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  Professor,	
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47.	
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  Professor	
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48.	
   James	
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   Department	
  of	
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  &	
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   Professor	
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   Portland	
  State	
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  Professor,	
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   Thomas	
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  Professor	
  of	
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  Administration	
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54.	
   Mehrene	
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  Scholar,	
  Fulbright	
  Scholar	
  
	
   University	
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   Professor	
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  of	
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57.	
   Patrick	
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   Professor,	
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  of	
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   Florida	
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58.	
   Thomas	
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  of	
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  Denver	
  
69.	
   Kamran	
  Nayeri	
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   University	
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  Massachusetts	
  Amherst	
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   Professor	
  of	
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   Paddy	
  Quick	
  
	
   Professor	
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   Dean	
  E.	
  Robinson	
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  Professor,	
  Department	
  of	
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   University	
  of	
  Massachusetts	
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   Professor	
  and	
  Chair,	
  Department	
  of	
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81.	
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   Professor	
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   California	
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  University,	
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82.	
   David	
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   Professor	
  of	
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   University	
  of	
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  Scharber	
  
	
   Assistant	
  Professor	
  of	
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84.	
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   Professor	
  of	
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   University	
  of	
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85.	
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  Shaikh	
  
	
   Professor	
  of	
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  and	
  Chair,	
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of	
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   New	
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   Peter	
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   Professor	
  of	
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   University	
  of	
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  Spitz	
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  Professor	
  of	
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  of	
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  Summa	
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  of	
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   University	
  of	
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  A.	
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  Professor	
  
	
   Drexel	
  University	
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   Linwood	
  Tauheed	
  
	
   Associate	
  Professor	
  of	
  Economics	
  
	
   University	
  of	
  Missouri	
  -­‐	
  Kansas	
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91.	
   Daniele	
  Tavani	
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  Professor,	
  Department	
  of	
  Economics	
  
	
   Colorado	
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  University	
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   Frank	
  Thompson	
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  &	
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  Department	
  

of	
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   University	
  of	
  Michigan,	
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93.	
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  Tilly	
  
	
   Professor	
  &	
  Director	
  of	
  Institute	
  for	
  Research	
  on	
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  and	
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   University	
  of	
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   Mariano	
  Torras	
  

	
   Professor	
  of	
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  and	
  Chair,	
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of	
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  for	
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   Professor	
  of	
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  Weeks	
  
	
   Professor	
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  of	
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  of	
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  Professor,	
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   Scott	
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  College	
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  of	
  Economics	
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   Richard	
  D.	
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   Edward	
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   Professor	
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